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FY 2021-2022 Budget Message 



                                                                                                                                                         TCDA - 3  

 FY 2021-2022 Budget Message 



TCDA - 4 

 
  Urban Renewal District Map City Center 
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City Center Urban Renewal Area Facts 

 
 
 

District Formation Date ....................................................................................................... May 2006 
 
 
 
District Size (acres) ...................................................................................................................... 228.96 
 
 
 
District Tax Lot Area (acres): ....................................................................................................... 185.6 
 
 
 
District Right-of-Way Area (acres) ........................................................................................... 43.36 
 
 
 
Base Assessed Value  .................................................................................................... $117,522,911 
 
 
 
Assessed Value (projected FY 2022)  ....................................................................... $179,164,000 
 
 
 
Annual Taxes Levied (projected FY 2022) ...................................................................... $697,000 
 
 
 
Maximum Debt Limit: ...................................................................................................... $22,000,000 
 
 
 
Debt Issued (2006-2021):............................................................................................... $10,395,574 
 
 
 
Remaining Debt Limit (2021) ....................................................................................... $11,604,426 
 
 
 
Principal Debt Outstanding (2021) ............................................................................... $6,445,432 
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 Urban Renewal District Map Tigard Triangle 
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Tigard Triangle Urban Renewal Area Facts 

District Formation Date .......................................................................................................May 2017 
 
 
 
District Size (acres) ........................................................................................................................ 547.9 
 
 
 
District Tax Lot Area (acres): .................................................................................................... 383.04 
 
 
 
District Right-of-Way Area (acres) ......................................................................................... 164.86 
 
 
 
Base Assessed Value  ..................................................................................................... $424,744,405 
 
 
 
Assessed Value (projected 2022)  ............................................................................. $503,920,000 
 
 
 
Annual taxes levied (projected 2022) .............................................................................. $798,000 
 
 
 
Maximum Debt Limit: .................................................................................................... $188,000,000 
 
 
 
Debt Issued (projected 2021) .......................................................................................... $8,587,869 
 
 
 
Remaining Debt Limit (projected 2021) ................................................................. $179,412,131 
 
 
 
Principal Debt Outstanding (projected 2021) ........................................................... $8,228,869 
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City Center Capital Improvements 
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Tigard Triangle Capital Improvements 



TCDA - 10 

 
City Center Urban Renewal Debt Service 
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Tigard Triangle Debt Service 
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 FY 2021-2022 Town Center Development Agency Projects 

City Center UR Projects City Center UR Plan Project
Proposed

FY21-22  Budget
Purpose/benefit

Universal Plaza E.2 Public Spaces: Plazas $3,405,000
Design, permitting and construction of a large public gathering space.  Includes $1.57M 

from Parks SDC Fund. CIP 92059.

Fanno Creek Trail connection to 

Universal Plaza

D.1. Parks: Fanno Creek Park 

Improvements
$515,000

Design, permitting and construction of  trail connecting Fanno Creek Trail to Universal 

Plaza.  CIP 97029

Main St Green St Retrofit (Phase 2) B.1. Streetscape Improvements $453,000

Completion of Main Street Green Street : street and sidewalk reconstruction, 

pedestrian safety, landscaping, streetlights and amenities. CIP 97017. Total 

project budget is $4.4M.  TCDA will be contributing another $580,000 in FY 23.

Total City Center Capital Improvement Projects $4,373,000

City Center UR Programs City Center UR Plan Project
Proposed

FY21-22  Budget
Purpose/benefit

Development Opportunity Studies

G.1. Planning and Development 

Assistance:  

Rehabilitation/Redev. 

Grant/Loan Program

$50,000 Planning/analysis for new housing and mixed use redevelopment in the Downtown

UR Improvement Grants

G.1. Planning and Development 

Assistance:  

Rehabilitation/Redev. 

Grant/Loan Program

$75,000

Matching grants to property and business owners for façade and tenant improvements 

have strengthened participating businesses and improved downtown’s position as a 

walkable commercial district.

Administration Plan Administration $90,000 Administrative costs associated with implementation of Plan 

Total City Center UR Programs $215,000

Total City Center UR Expenditures $4,588,000

Triangle Capital Improvement Projects Triangle UR Plan Project
Proposed

FY21-22  Budget
Purpose/benefit

Park Acquisitions
C. Public Spaces, Facilities, and 

Installations
$2,973,500

Acquiring property for parks, such as splash pads, nature play areas, skate parks, pocket 

parks, linear parks, and neighborhood parks; greenways, such as along Red Rock Creek.  

This amount will be transferred to COT Parks Capital Fund.  Total CIP amount is $3.8M 

including $826,500 of remaining Park Bond proceeds. CIP 97028.

Total Triangle Capital Improvement Projects $2,973,500

Triangle UR Programs
Proposed

FY21-22  Budget

Affordable Housing Development Fund
D. Re/Development Assistance 

and Partnerships
$1,000,000

Fund to contribute to the area’s diversity and vitality by providing pre-development and 

assistance to affordable housing projects.

Business Opportunity Fund
D. Re/Development Assistance 

and Partnerships
$100,000

Fund to contribute to the Area’s diversity and vitality by  providing assistance to new and 

existing businesses and housing developments, including façade and improvement grants

Development Assistance
D. Re/Development Assistance 

and Partnerships
$1,000,000

Previously approved development assistance for the Overland (72nd/Dartmouth) mixed 

use.  Possibly due FY23.

Administration E. Plan Administration $90,000 Administrative costs associated with implementation of Plan 

Total Triangle UR Programs $2,190,000

Total Triangle UR Expenditures $5,163,500


